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Abstract. Credit risk is the probability of losses caused by the counterparty's failure to
fulfill its obligations. In a broader sense, credit risk includes losses caused by the
deterioration of the issuer, recipient and counterparty of securities.

The procedure for assessing credit risk includes: The probability of default - the
likelihood that the debtor will lose solvency over a certain period of time. Credit rating -
classification of debtors, counterparties and issuers of securities in terms of their
creditworthiness.

Credit risk - the total amount of debt in the event of debt - the amount of credit risk

that could be lost in the event of default.
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